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FOREWORD BY THE
DIRECTOR-GENERAL

An olive branch for an important milestone: in August 2014 work
ends on the B2 basemat slab — the actual
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FINANCIAL STATEMENT

DISCUSSION AND ANALYSIS

This section of the ITER Organization’s (10) annual
Financial Report presents management’s discussion and
analysis of th







Revenue received and associated costs incurred by
the IO are included in the Statement of Financial
Performance in the ye
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A. FINANCIAL STATEMENTS 2014




STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2014

Amounts in thousands of Euro

Notes 31.12.2014 31.12.2013
ASSETS
Current assets 200,43 ¢ 192, §3
Cash and cash equivalents A3 146,858







B. BUDGET EXECUTION
STATEMENT ET 1 Tf
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BUDGETARY OUTTURN 2014

Amounts in thousands of Euro o]

2014 2013
Total Income Execution 207,799 157,234
Total Payments Execution 197,099 192,181
Total Budgetary Outturn 10,701 (34,947)

INCOME E_ECUTION 2014

Amounts in thousands of Euro
r o

ol






C.NOTESTOTHE 2014
FINANCIAL STATEMENTS

Asecon
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NOTES TO THE FINANCIAL STATEMENTS 2014 PREPARED ON AN ACCRUAL BASIS (A)
A1 Basis of Preparation 22
A2 Signi cant Accounting Policies 23
A3 Cashand Cash Equ







B

ﬂ.. "8 Nearly 4,000 tonnes of steel rebar are set into place to reinforce the Tokamak Complex basemat.

D = | = 5 e e Lo The central, most technically challenging part of the basemat is poured in nine segments.
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Revenue used to acquire tangible or intangible
assets is deferred and written back to revenue in the
Statement of Financial Performance over the period
of utilization of the related asset.

The construction of some assets may take place
in the cou
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NOTE A5 - RECEIVABLES F ‘
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NOTE A9 - PAYABLES

Amounts in thousa
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The Tokamak Cooling Water Sys







NOTES TO THE BUDGET £ _ECUTION STATEMENT
2014“B ‘

NOTE B1 - BUDGET E_ECUTION

The Project Resource Management



















C. NOTES TO THE 2014 ——— T—

o 'lAriA‘ :-lA Wulil

When opened, the heat treatment furnace at the General Atomics plant in Poway,
California (US) is 12 metres tall and can hold one central solenoid module at a time. Heat
treatment at 650 degrees Celsius makes the niobium-tin and copper conductor
superconducting. Photo: US ITER
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Payments

Amounts in thousa







NOTEB 4 EARMARKED FUNDS
Budgetary Outturn 2014
Amounts in thousands of Euro
2014 2013
















